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TASI Intraday 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,655 -0.6 0.6 1.7 178 
Saudi (NOMUC) 23,837 18 Td 22.8 NA 
Energy 6,278 0.3 -0.5 15.7 7.8 
Materials 5,916 -0.3 -1.7 -5.9 29.5 
Capital Goods 7,466 -2.0 1.5 42.8 14.5 
Com. & Prof. Svc 4,434 -14 -1.0 29.0 29.1 
Transportation 5,203 -1.3 -0.5 14.6 39.1 
Cons. Durables & Apparel 4,607 -1.0 -1.6 9.1 NA 
Consumer Services 4,747 -0.5 2.9 28.6 22.6 
Media 21,830 -1.2 -1.2 1.6 21.6 
Retailing 7,772 -1.5 -0.8 8.3 26.5 
Food & Staples Retailing 9,286 -1.2 0.6 8.7 56 
Food & Beverages 5,362 -1.3 -1.0 15.6 28.3 
Health Care Equipment 10,055 -0.8 14 10.4 36.1 
Pharma, Biotech & Life Science 4,104 -2.8 -1.8 42.8 NA 
Banks 9,928 -1.1 0.1 -14.0 11.3 
Diversified Financials 6,286 -1.3 -1.6 -1.2 32.0 
Insurance 8,134 0.1 2.8 53.0 27.6 
Telecommunication 6,997 -0.2 2.9 9.5 13.0 
Utilities 8,808 0.3 11.5 22.8 22.4 
REITs 3,492 0.1 14 -122 24.6 
Real Estate 2,915 0.5 1.2 16.6 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Development Works For Food 97.20 5.4% 52 
SEDCO Capital REIT Fund 7.95 3.9% 7 
BinDawood Holding Co. 6.03 3.6% 9 
Dar Alarkan Real Estate 14.40 27% 36 
Development Co. 
The Qassim Cement Co. 62.80 2.1% 1 
Source: Tadawul 
Latest Earnings 
QNI qeps Ys 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
Advanced 19-Oct 3Q23 45.0 -70% 0.17 MISS 
Sipchem 18-Oct 3Q23 233.1 -70% 0.32 MISS 
ALDREES 18-Oct 3Q23 67.6 10% 0.90 MISS 
YSCC 16-Oct 3Q23 40.8 -60% 0.20 MISS 
ALMUNAJEM 15-Oct 3Q23 61.1 14% 1.02 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of October 19, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.6% lower at 10,655, while NOMUC advanced 1.8% 
to 23,837 on Thursday. TASI traded value totaled SAR 4.4bn and 
averaged SAR 5.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 33.6% of the daily traded 
value. 


MSCI Emerging Markets ended 0.6% lower on Friday, trading at 
P/E (TTM) of 13.4x vs. 17.8x for TASI. 


Banks and Materials decreased 1.1% and 0.3%, respectively. 
Telecom closed 0.2% lower. Real Estate (up 0.5%) was the best 
performing sector. Among stocks, Development Works For Food 
(9501/DWF AB), SEDCO Capital REIT Fund (4344/SEDCO AB), 
and BinDawood Holding Co. (4161/BINDAWOO AB), led the 
gainers. 


The General Ports Authority (MAWANI) announced signing a 
contract with Saudi Global Ports (SGP) to establish an integrated 
logistics zone in Dammam-based King Abdulaziz Port, at an 
investment value of SAR 1bn (USD 266.59mn). It added that 
SGP, a joint venture between the Public Investment Fund, 
Singapore's PSA International, and Al Blagha Group, will operate 
the two container terminals at King Abdulaziz Port. (Source: 
Argaam) 

As per the General Authority of Civil Aviation (GACA)'s issued 
index for the classification of air transport service providers and 
airports, Saudi Arabian Airlines (SAUDIA) had the least number 
of complaints (39 complaints per 100,000 passengers) and a 
timely complaint handling rate of 100%. It further noted that 
Prince Mohammed bin Abdulaziz International Airport reported 
the lowest number of complaints, at a rate of 1% per 100,000 
passengers among international airports receiving over 6mn 
passengers annually. (Source: Argaam) 


According to the Small & Medium Enterprises General Authority 
(Monshaat)'s Governor, the authority seeks to support and 
develop fast-growing small and medium-sized enterprises 
(SME). He added that the number of SMEs in the country 
crossed 17,000 and highlighted the role and impact of SMEs on 
global economies. The governor further noted that SMEs 
contribute more than 50% to the local GDP. (Source: Argaam) 


The General Authority for Statistics (GASTAT) revealed that the 
country's real estate price index added 0.7% Y/Y in 3Q23 to 
82.69 points from 82.13 points It added that the rise in the real 
estate price index during the quarter was driven by a 1.1% Y/Y 
increase in the residential sector, partly offset by the commercial 
and agricultural sectors which inched lower by 0.1% and 0.3% 
Y/Y, respectively. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Al-Baha Investment & 0.14 -6.7% 1 
Development Co. 

Saudi Arabian Amiantit Co. 42.00 -5.6% 9 
Hail Cement Co. 12.00 -5.4% 8 
Leejam Sports Co. 146.40 -4.3% 17 
Al Hammadi Co for 51.30 -4.3% 17 


Development & Investment 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
eae TE s 
The Saudi Arabian Oil Company 33.50 0.3% 350 
The Saudi National Bank 31.70 -1.9% 250 
Saudi Telecom Co. 36.25 -0.3% 184 
Al Rajhi Bank 65.40 -1.1% 168 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,752 -1.5 -5.4 12.5 8.8 
Abu Dhabi (ADX) 9,307 -1.3 -1.9 -8.9 30.5 
Kuwait (KSE) 7,159 0.1 1a 3.4 31.6 
Qatar (QE) 9,802 -1.5 -3.1 -8.2 11.8 
Oman (MSM) 4,681 -0.5 -2.2 -3.6 15.5 
Bahrain (BSE) 1,945 0.2 0.0 2.6 7.1 
DJMENA Index 662 -0.5 -4.3 -4.5 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,224 -1.3 -2.4 10.0 20.7 
US (NASDAQ 100) 12,984 -1.5 -3.2 24.1 27.4 
UK (FTSE 100) 7,402 -1.3 -2.6 -0.7 10.9 
Germany (DAX) 14,798 -1.6 -2.6 6.3 11.8 
France (CAC 40) 6,816 -1.5 -2.7 5.3 11.7 
Russia (MICEX) 3,269 0.4 24 51.8 2.7 
Japan (Nikkei) 31,259 -0.5 -3.3 19.8 24.9 
Hong Kong (HSI) 17,172 -0.7 -3.6 -13.2 9.5 
South Korea (KOSPI) 2,375 -1.7 -3.3 6.2 16.8 
China (SHCOMP) 2,983 -0.7 -3.4 -3.4 13.5 
India (NIFTY) 19,543 -0.4 -1.1 7.9 22.5 
Brazil (IBOV) 113,155 -0.7 -2.2 3.1 7.6 
Turkey (BIST 100) 7,511 -3.3 -7.4 36.3 7.0 
Egypt (EGX30) 21,617 0.0 8.1 48.1 NA 
MSCI Emerging Markets 926 -0.6 -2.7 -3.2 13.4 
MSCI World 2,791 -1.2 -2.5 7.2 18.2 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 92.2 -0.2 14 7.3 -0.2 
Natural Gas ($/mmbtu) 2.9 -2.0 -10.4 -35.2 -44.2 
Gold ($/oz) 1,981 0.4 25 8.6 21.7 
Silver ($/oz) 23.4 14 2.9 -2.4 25.2 
Platinum ($/oz) 900 0.5 1.8 -16.3 -1.8 
Copper ($/t) 7,880 -0.6 0.1 -5.8 3.1 
Zinc ($/t) 2,433 1.0 0.4 -19.0 -19.2 
Lead ($/mt) 2,129 0.6 3.0 -8.8 7.0 
Wheat ($/bu) 586 -1.3 1.1 -26.0 -34.0 
Corn ($/bu) 496 -1.9 0.5 -27.0 -20.7 
Sugar ($/lb) 26.9 -1.6 -0.7 34.0 55.2 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.66 -0.01 0.89 0.00 
Saudi Arabia 6.28 -0.02 0.94 0.62 
UAE 5.44 -0.04 1.13 -0.22 
Kuwait 4.25 0.00 0.25 -1.41 
Qatar 6.00 0.00 0.72 0.34 
Bahrain 6.67 0.00 0.53 1.01 
Source: Reuters 
NOTES: 


(1) Prices updated as of October 20, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets closed in the red on Friday. S&P and NASDAQ 
declined 1.3% and 1.5%, respectively. Dow Jones Industrial 
ended 0.9% lower. In Europe, UK, Germany and France receded 
1.3%, 1.6%, and 1.5%, respectively. 


Asian markets ended with cuts on Friday. China and Japan lost 
0.7% and 0.5%, respectively. South Korea, Hong Kong and India 
were down 1.7%, 0.7%, and 0.4%, respectively. 


The UAE market closed lower on Friday. Dubai and Abu Dhabi 
slipped 1.5% and 1.3%, respectively. GCC markets (excluding the 
UAE market) ended mixed on Thursday. Kuwait gained 0.1%, 
while Qatar fell 1.5%. Oman declined 0.5%, while Bahrain was up 
0.2%. 


US jobless claims for the week ended October 14 came in at 
198K (prior: 211K; consensus: 212K). (Source: Trading Economics) 


Japan inflation rate for September stood at 0.3% M/M, 3.% Y/Y 
(prior: 0.2% M/M, 3.2% Y/Y). (Source: Trading Economics) 


As per the UAE's Minister of Economy, the country is currently 
witnessing growing momentum in all economic sectors and 
hosting major economic conferences and events, highlighting 
that government directives aim to consolidate the country’s 
position as a global economic hub. He added that the country's 
GDP in 2022 grew 7.9% Y/Y to AED1.62tn (SAR 1.65tn), while at 
current prices it jumped 22.1% Y/Y to AED 1.86tn (SAR 1.9tn). 
The minister further noted that in terms of foreign direct 
investment, the country achieved the highest FDI inflows in its 
history in 2022, reaching AED 84bn (SAR 85.79bn), a 10% Y/Y 
increase from 2021. (Source: Zawya) 


According to Qatar's Minister of Labor, the country’s job market 
experienced strong expansion and consistent job growth 
resulting in a notable increase in the workforce across both the 
public and private sectors. He added that the execution of the 
third national development strategy demands an elevated level 
of human expertise and competencies, representing one of the 
current and forthcoming challenges owing to a deficiency in the 
highly skilled national workforce. The minister further noted that 
the number of Qataris expected to enter the labor market 
between 2024 and 2030 will be about 40,000. (Source: Zawya) 


Global ratings agency S&P downgraded Egypt's long-term 
sovereign credit rating by one notch to B-, citing the country's 
mounting funding pressures. It added that the downgrade 
reflects the recurring delays to the implementation of monetary 
and structural reforms in the country, among other factors. S&P 
further highlighted that inflationary pressures were likely to 
remain high as it expects further exchange-rate weakness, while 
GDP growth is expected to slow further in 2024 due to foreign 
currency crunch. (Source: Zawya) 


Coming Up 


UK unemployment rate for August (prior: 4.3%; consensus: 4.3%) 
will be announced on October 24. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 20 (prior: -4.5mn 
barrels;) will be announced on October 25. (Source: Trading 
Economics) 


US jobless claims for the week ended October 21 (prior: 198K; 
consensus: 209K) will be announced on October 26. (Source: 
Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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